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Disclaimer 

FINCAD makes no warranty either express or implied, including, but not limited to, any implied warranties of 
merchantability or fitness for a particular purpose regarding these materials, and makes such materials 
available solely on a “as-is” basis. 

In no event shall FINCAD be liable to anyone for special, collateral, incidental, or consequential damages in 
connection with or arising out of purchase or use of these materials.  

This information is subject to change without notice. 

FINCAD assumes no responsibility for any errors in this document or their consequences, and reserves the 
right to make improvements and changes to this document without notice. 

  

Copyright 

© 2010 FinancialCAD Corporation.  All rights reserved. 

 

Trademarks 

F3™, FinancialCAD®  and FINCAD®  are registered trademarks of FinancialCAD® Corporation. Other 
trademarks are the property of their respective holders. FINCAD makes no warranties, express or implied, in 
this summary. 

 

Revisions 

Every effort has been made to ensure the accuracy of this document. FINCAD regrets any errors and 
omissions that may occur and would appreciate being informed of any errors found. FINCAD will correct any 
such errors and omissions in a subsequent version, as feasible. Please contact us at: 

 

FINCAD 

Central City, Suite 1750 or Block 4, Blackrock Business Park 
13450 102nd Avenue  Carysfort Avenue, Blackrock 
Surrey, BC  V3T 5X3  Co Dublin, Ireland 
Canada  

 
 
Email:  info@fincad.com 

Phone:   1+604.957.1200 

Website:  www.fincad.com 
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1. Introduction 
This document describes known issues with regard to F3 SDK v1.2.   

2. Known Issues 
Description  Issue 

1. CreateISDAStandardCDSValuationSpecification 
and  
CreateISDAStandardCDSMarketConvention 

The functions do not handle non‐business days in a 
manner consistent with the ISDA code leading to small 
differences compared with the ISDA valuation. Please 
contact FINCAD for a workaround. (#2100‐2) 

2. CreateSwapMarketConvention  When using the market conventions object created by 
CreateSwapMarketConvention, the payment date of each 
roll coincides with the end date, even if the supplied 
maturity calculator indicates that the end date is a non‐
business day. The description in the reference 
documentation incorrectly states that the payment date 
will be adjusted to the next good business day if the 
supplied maturity calculator indicates that the end date is 
a non‐business day. (#1668) 

3. CreateSwapMarketConvention  When using the market_conventions object created by 
CreateSwapMarketConvention, the end date of the final 
roll and the final payment date will not have the supplied 
date_modifier applied. (#1137) 
 

4. Index Expression Language (IEL)  The Index Expression Language (IEL) does not correctly 
handle composite indices inside the 'bind' construct. 
Briefly, an expression of the form 

bind( 2 * SomeIndex,2009‐01‐21) 

should be equivalent to 

2 * bind( SomeIndex,2009‐01‐21) 

However, in the former case, the multiplicative factor of 
two is silently ignored. This is a known issue and will be 
remedied in a future release. 
Users should restrict use of the bind construct to its direct 
application to a 'simple' observable. In other words, the 
second form shown above should be used rather than the 
former. (#2197) 
 

5. ISDA Valuation  In the ISDA valuation, if a premium payment date falls 
between the valuation date and the step‐in date, the 
accrued interest calculation will include that period in 
accrued interest instead of treating the premium payment 
as a past flow. (#2100‐1) 
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Description  Issue 

6. License Activation  On Windows, if a user activates a F3 SDK single installation 
license via a Remote Desktop using the FINCAD License 
Activator, the activation is successful even though the final 
dialog does not show the list of products activated. (#9879)

 

7. Monte Carlo  At present, certain valuation methods (mainly Monte 
Carlo) will not work with a composite index that has been 
rebound to a specific date through the use of a specific‐
date index referencer. 
The workaround is to form the composite index from 
rebound underlying indices, rather than to rebind the 
composite index. (#2500) 
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